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The content of this presentation has not been approved by an authorised person within the meaning of the United Kingdom Financial Services and Markets Act 2000 (FSMA). Reliance

on this presentation for the purpose of engaging in any investment activity may expose an Investor to a significant risk of losing all of the property or other assets invested. This

presentation is issued by the General Partner, which is not a company authorised and regulated by the UK Financial Services Authority (the FSA). For the purposes of FSMA, the Fund

will be treated as an unregulated collective investment scheme. The Fund is not regulated or recognised by the FSA. Consequently, investors in the Fund will not have the benefit of

the Financial Services Compensation Scheme or other protections afforded under FSMA or the rules and regulations made thereunder. This presentation is for distribution in the United

Kingdom only to persons who are of a kind to whom the Fund may lawfully be promoted under the FSMA (Financial Promotion) Order 2005 (the Relevant Persons). This presentation is

exempt from the general restriction on financial promotion in section 21 of FSMA on the grounds that it is being issued to and/or directed at such Relevant Persons. Such Relevant

Persons include investment professionals, high net worth companies and unincorporated associations. Persons who are not Relevant Persons should not act or rely on this

presentation or any of its contents.

This presentation and any other fund documentation have not been submitted to the German Financial Supervisory Authority (Bundesanstalt für Finanzdienstleistungsaufsicht) and the

interests which are the object of this presentation have not been and will not be registered or authorised for public distribution in Germany under the German Securities Sales

Prospectus Act (WpPG), the German Sales Prospectus Act (WpVerkPG) or the German Investment Act (InvG). Accordingly, the Shares may not be, and are not being, offered,

advertised or sold publicly or offered similarly and this presentation and any other offering materials may not be distributed to the public. Therefore, the information contained in this

presentation and any other offering materials) is strictly confidential and is only being made to recipients to whom this presentation and other offering material is personally addressed

and does not constitute an offer or advertisement to the public. Recipients may not pass this presentation or any other marketing materials on to third persons except to their advisors

for purposes of evaluating their own investment. Investors should be aware that there might be disadvantageous tax consequences under the German Investment Tax Act when

purchasing interests that the German tax authorities qualify as units in a foreign investment fund. If in doubt, please consult your financial or tax adviser before purchasing the Shares.

Legal notice for investors in the United Kingdom

The elements contained in this document have been prepared solely for the purpose of information and do not constitute an offer, in particular a prospectus or any invitation to treat,

buy or sell any security or to participate in any investment strategy. This Document is not an offer to acquire shares nor is it a Prospectus, nor a Private Placement Memorandum.

Investments may be suitable for private investors only if they are recommended by an authorized self-employed or a professional employed adviser acting on behalf of the investor on

the basis of a written agreement. This document may contain unaudited third party information. While particular attention has been paid to the contents of this document, no guarantee,

warranty or representation, express or implied, is given to the accuracy, correctness or completeness thereof. Any information given in this document may be subject to change or

update without notice. Neither Mountain Cleantech AG, nor Cleantech Invest AG, nor Mountain Cleantech Fund, nor any of their officers, directors or employees can be held direct or

indirect liable or responsible with respect to the information and/or recommendations of any kind expressed herein. This document and information contained herein is confidential and

must not be copied, reproduced, distributed or passed to any person at any time without our prior written consent. Any claims arising out of or in connection with the terms and

conditions of this disclaimer are governed by Swiss law.

Legal notice for investors in Germany

Disclaimer & Confidentiality

DISCLAIMER & CONFIDENTIALITY
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The offering of interests in the Fund is not subject to the Investment Fund Act of 1981 or the Securities Trading Act of 1997. No action has or will be taken for the offering of Interests in

the Fund to be registered under the public offering rules of the Securities Trading Act 1997. The Fund has not been, nor will be, registered or approved by the Financial Supervisory

Authority of Norway (Kredittilsynet) and is thus not under public supervision in Norway. Each investor should carefully consider individual tax issues before investing in the Fund. This

presentation must not be copied or otherwise distributed by the recipient.

The Fund has not been approved by the Swiss Financial Market Supervisory Authority as a foreign collective investment scheme pursuant to Article 120 of the Collective Investment

Schemes Act of June 23, 2006 ("CISA"). Accordingly, the interests may not be offered to the public in or from Switzerland, and neither this presentation, nor any other materials relating

to the interests may be made available through a public offering in or from Switzerland. The interests may only be offered and this presentation may only be distributed in or from

Switzerland to qualified investors (as defined in the CISA and its implementing ordinance) and to a limited number of other offerees otherwise than through a public offering in or from

Switzerland.

Legal notice for investors in Norway

Interests in the Fund may qualify as an investment under the Austrian Capital Market Act or as a foreign Fund under the Austrian Investment and Investment Tax Act. The interests in

the Fund will only be offered to Austrian investors who will invest an amount of minimum EUR 50.000,-. Furthermore, interests in the Fund are not registered for public distribution in

Austria and may therefore not be publicly distributed in Austria. This presentation is addressed to the named recipient only and does not constitute an offer or advertisement to the

public. This presentation is strictly for the use of the person who has received it from or on behalf of the Fund. It should be noted that if the Austrian Investment Tax Act applies, there

might be disadvantageous tax consequences for Investors. Each Investor is strongly advised to consider those possible tax consequences and is strongly advised to consult its own tax

counsel.

Legal notice for investors in Switzerland

Legal notice for investors in Austria

This presentation has not and will not be registered with or approved by Finansinspektionen (the Swedish financial supervisory authority). Accordingly, this presentation may not be

made available, nor may the interests in the Fund offered hereunder be marketed and offered for sale in Sweden, other than under circumstances which are deemed not to be an offer

to the public in Sweden under the Swedish Financial Instruments Trading Act (1991:980) or the Investment Funds Act (2004:46). This presentation will only be made to a limited

number of identified persons or entities in Sweden. Historical performance is not a guarantee for future performance. Investments made in the Fund may decrease as well as increase

in value, and it cannot be guaranteed that your initial investment will be returned in its entirety.

Legal notice for investors in Sweden

DISCLAIMER & CONFIDENTIALITY
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Nach Abschluss der Dekotierung der Cleantech Invest AG agiert diese als Feeder Fund für den 

Mountain Cleantech Fund II und führt ausschließlich qualifizierte Aktionäre in ihrem Aktionariat

Ein klar strukturierter Prozess ermöglicht eine rasche Abwicklung

Vereinfachte Struktur Auswirkungen für die Anleger 

06/2011 07/2011 08/2011 09/2011 10/2011

DEKOTIERUNG DER CLEANTECH INVEST AG

Auswirkungen für Aktionäre

II

Qualifizierter 

Anleger *²

Struktur der Dekotierung

*  Anleger mit Nettofinanzvermögen < 2 Mio. CHF 

*²  Anleger mit Nettofinanzvermögen > 2 Mio. CHF  

und Institutionelle  (Bank, Pensionskasse, 

Unternehmen oder öffentliche Hand)

Nicht qualifizierter 

Anleger *

CTI 

Feeder Fund 

für MCF II

12/2011

Exit

Status Quo eines nicht qualifizierten Anlegers nach Dekotierung der Gesellschaft

 Informationen zum Status Quo von nicht qualifizierten Anlegern finden sich auf 

auf der Webseite der Cleantech Invest AG in einem Informations- und Merkblatt 

(Link zum Dokument: http://tiny.cc/l3hly )

Status Quo eines qualifiziertern Anlegers nach Dekotierung der Gesellschaft

 Anleger ist Aktionär des CTI Feeder Fund für Mountain Cleantech Fund II

 Keine Veräußerung von Anteilen über die Börse möglich

 Wert einer CTI Aktie = CTI AG Net Asset Value per share (NAV zum 31.12.2010 

= EUR 0,67) d.h. Wegfall des signifikanten Discounts zu dem die CTI Aktie 

derzeit an der Börse gehandelt wird 

 Mögliche Ausschüttung von Dividenden in Folgejahren 

 Ausschüttung des integralen Beteiligungserlöses an alle CTI Feeder Fund 

Aktionäre nach Liquidation des Mountain Cleantech Fund II ( voraussichtlich im 

Jahr 2019) 

Wichtige Termine

Ende Juli 2011*: Abschluss Dekotierung (letzter Handelstag) der CTI AG an der 

Börse in Frankfurt

30.09.2011 : Abschluss Dekotierung (letzter Handelstag) der CTI AG an der BX 

Berne eXchange

Vermögens-

verwalter

* voraussichtlich

http://tiny.cc/l3hly
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